BARANTI

electronics & software development
» analog & digital video/oudio/film

« custom product design & manufacture

» designers for major manufacturers

please call: (416) 479-0148 fax: (416) 940-9968

Professional Services

BROOKS/FLEMMING ASSOCIATES
TELEVISION CONSULTANTS

SYSTEMS DESIGN
PROPOSAL ANALYSES
PROJECT MANAGEMENT

859 N. Hollywood Way #411, Burbank, CA 81505
310-470-1487 / FAX 310-474-3837

Tlectronics and Software Design

QCircult Design and P.C. Board Layout
QSoftware for embedded processors and PC's
call for brochure (310) 368 8358

SMPTE MEMBERS!

Are you & consuitant?

. . .or self employed?
Advertise In the SMPTE Journal
Professional Services page
Only $160.00 per year.
Write Advertising Manager,
SMPTE Journal

REELS « CANS ¢ FIBER CASES
MOTION PICTURE ENTERPRISES, INC.

Tarmrytown, N.Y. 10591
N.Y.C. Tel: 212-245-0069

VI[]EU/FILM CARE PRODUCTS

Vi 1 ICL 100

Editing Syuml Lipener-Smith Unmonlc Fllm Olunon
Toll Free—800/323-7820

UIPSNERGSMITH

4700 Chase, Lincoinwood, IL 60648 708/677-3000

595 W, Hartsdsle Ave., White Piuins, N.Y. 10607
CAMERA

P i) oo AIRS, ETC.

FACTORY SERVICE BACH-AURICON & BERNDT.BACH
CAMERAS Tv.T Television Shutters Optical or Fiimagnetic
Amphtiers 8 Sound Recorders Sound-Track Esposwre Lamps
Fimagnetic Heao Repar & Replacement Bateries Tripods
etc Write or Call Ted Howard 1213) 462.0931

BACH-AURICON, INC.
6946 Romaine Si.. Mollywood, Callit. 90038 U.S.A.

[ EastCoast Video Systems

onLoe . e res

A full service
« Consultation * Cabie Systems
« Enginsering & Design ¢ Corporate Facilities
* Installations * Broadcast Faciiities
o Training * Teleproduction Facilities

52 Raiph Strest, Belleville, NJ 07109  (201) 751-5658

e el DIG"AL

moblle B UNDRELD

S »Productions DESIGN
BRAD S. MILLER SPECIALISTS

P.O. BOX 8359. INCLINE VILLAGE, NV 89450
702-831-4459 - FAX 702-831-4485

NON-MEMBERS!
Are you a consuitant?
« « or self employed?
Advertise in the SMPTE Journal
Protessional Services page.
Only $310.00 per year.
Write Advertising Manager,
595 W. Harlsdale Ave., White Plaine, N.Y. 10807

WORRALL GRINDING CO.
CUSTOM
FILM SPROCKETS
HELICAL & SPUR GEARS
GEORGE H. WORRALL
1639 South St., Anderson, CA 96007

(918) 365-4565 FAX: 916-365-9560

ENGINEERS AND MANUFACTURERS

DIGITAL AND ANALOG RECORDING HEADS
RECONDITIONING — MOOIFICATIONS — MOUNTS

NORTON ASSOCIATES INC

557 Oak Street « COPIAGUE, NY 11726
(516) 842-4666
— OUR 34th YEAR —

TECHNICAL TRANSLATIONS
TECHNICAL WRITING AND EDITING
German, French, Spanish and others
Your Originals or Texis from other Sources
PABLO WEINSCHENK-TABEHNERO
Lite Fell SMPTI
Member American Trnnslmors Association
EXACT TRANSLATIONS P.W.T.
67 Hockledq,o Rd., 1-A, Hartsdale, NY 10530
Phone (914) 25-5340 and (Fax & Voice) 472-8523

COLPLETE BATTERY PACK Hl BUILDING
Une Yideo Pt
Cryotal Hyne m(]n' Hecore

Complete Thimne & Hom ltm e

CHAMBLESS CINE EQUIPMENT

Han Jowed SE Mlanty CA 844 TG A
Tets (30 :

A o

QUALITY LENS SERVICE

Fufinon ® Canon 8 Angenieux 8 Zeiss

® Cooke & Schneider ® Etc.
VAv

Tew Resounces
RESEARCH & DEVELOPMENT
CONSULTING
Analog & Digital Video
Analog & Dignal Telecommunications

LAWRENCE W LOCKWOOD
President
(703) 920-2795

PO Box 2821
Arhington, VA 22202

Now Available From:
WHNITEHOUSE AUDIO VISUAL
2696 Lavery Court #8 Newbury Park CA 91320
PH. 805-490-4177 ® FAX: 805-499-7047
SIRINSKY CONSULTANTS
BROADCAST EQUIPMENT
SALES AND MARKETING
28 Politzer Drive
Menlo Park, CA 94025
(415) 323-1047

DAVID MOORCROFT

BROADCAST ENGINEERING SERVICES
PLANNING, COMMISSIONING, MAINTENANCE, TRAINING

A PULL RANGE OF SERVICBS VWORLDWIDE

31 THE QROVE
DOMERE HEATH

TEL & FAX (44) 0939 290860

SHROPSHIRE, SYd J0W

restoration house
FILtM GROUP Inc
Spoclnllzlno in the restoration
f shrunken film
Home ot DRVPURO Film and Tape
Cleaning Systems
Box 298 Belleville, Ontario, KBN 5A4
CANADA
Tel: (813) 9868-4076

ENGLAND

Film Processors For
SPECIAL EFFECTS & TITLING
* Drive Systems & Conversions

* Mix & Transfer Tanks

Hr Houston Fearless 76, Inc.
l- Los Angeles, CA U.S.A.
PHONE: (310) 805-0735 FAX: (310) 608-1556

SENNI-IEIS 1]
EI.MD

bogm ccseen 1) [RANS
s b R
el Y -

Arri 16-BL: Built-In 23.976-24-25-29.97-
30, 18-50 fps. Bolex EL-EBM-ESM: 24-
25-(30) fps, pilot. Eclalr NPR. Nagra etc.
| 50, 59.94, 60, 440/1kHz Pink, White. Cat:
TC S Tobin Cinema Systems
3227 49th Avenue SW, Seattle WA
L 98116 USA  (206) 932-7280

Franklyn R. Beemish

ENGINEERING & ARCHITECTURAL
CONSUL‘I’ANT

IIOADCASI‘ING, TiliPIODUCﬂON
MOTION PICTURES, A/V & CABLE v
400 Roosevet Ave. Fresport, NY 11520

516/867-8310 FPax 516/867-8007

OPTICAL RECORDING
WESTREX LIGHT VALVE REPAIR/MODIFICATION
NUOPTIX STEREO/MONO ELECTRONICS

SIMON DANIEL SOUND
12300 Willow Forest Dr., Moorpark, CA 83021
{805) 529-9376 — FAX 805 529 0212
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1991 FINANCIAL REPORTS

Balance Sheet
December 31, 1991

Building December 31, 1991

General Fund Reserve Fund Fund Combined
ASSETS
Cash
Checking accounts $168,670 $ 168,670
Money markets and savings 539,652 $1,257,363 1,797,015
Petty cash 400 § 708,722 $1,257,363 400  $1,966,085
Investments
Certificate of deposit, due
August 1992 99,000 99,000
United States Treasury Bills — at
cost, due March 1992 340,779 340,779
Corporate bonds — at cost
(market $83,100) 85,640 525,419 85,640 525,419
Accounts receivable
Test film and publications 71,237 77,237
Accrued interest 8,343 8,343 85,580
Inventory of test films - at cost 96,700 96,700
Prepaid expenses
Employees’ retirement plan 68,750 68,750
Future conferences 55,061 55,061
Other 11,529 135,340 11,529 135,340
Land and building, White Plains,
New York — (at cost, net of
accumulated depreciation of ‘
$209,489) $1,582,918 1,582,915
Equipment — test film, office
furniture and computer 3 3
Total Assets 1,018!002 1,791,125 1,582,915 4,392,042
LIABILITIES AND FUND BALANCES
Accounts payable $ 63,607 $ 63,607
Payroll withholding taxes 211 211
Employees’ retirement plan
contribution 75,000 $ 138818 75000 § 138,818
Deferred income
Membership dues paid in advance 305,581 305,581
Advance payment for test films, etc. 24,917 24,917
Future conferences 40,257 370,755 40,257 370,755
Fund Balances
Board designated 98,774 98,774
Undesignated 409,655 508,429 $1,791,125 $1,582,915 3,783,695 3,882,469
Total Liabiliti i Fund
Balances. 1,018,002 L791,125 1,582,915 4,392,042
Exhibit A
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1991 FINANCIAL REPORTS

Statement of Income and Expenses and Changes in

Balances of Funds — Year Ended December 31, 1991

INCOME

Membership dues
Test film sales
Less: Direct costs

Technical conferences
Income from registrations,
exhibits, banquets, etc.
Less: Direct costs
Interest income

Total Income

EXPENSES

Publications
Cost of publishing Journal,
books, reprints, etc.
Less: Advertising revenue
and sales to non-members
Membership records and promotion
Engineering services
Office salaries
Occupancy (net of rental income —
$58,706)
Payroll taxes
Retirement plan
General and administrative
Sections and chapters
Affiliations
Other expenses — net
Educational grants
Tutorial program — net

Total Operating Expenses

EDP equipment and system development

Depreciation expense

Total Expenses

Excess of Income (Expense) for Year

Fund Balances, beginning of year

Fund Balances, end of year

SMPTE Journal, August 1992

General Fund

$ 244,774
141,964

1,507,399
710,199

620,911
238,000

$ 578,628
102,810

797,200
31,549

Reserve

Fund

$ 112,467

1,510,187

112,467

Building
Fund

$

$ 244774
141,964

1,507,399
710,199

382,911

90,665
296,763
260,354

42,782
67,317
82,447
242,900
88,096
12,457
11,916
15,000
(30,935)

1,562,673
5,114

620,911
238,000

38,089

1,567,787

38,089

(57,600)
566,029

112,467
1,678,658

(38,089)
1,621,004

508,429

1,791,125

1,582,915

December 31, 1991
Combined

$ 578,628
102,810

797,200
144,016

1,622,654

382,911

90,665
296,763
260,354

42,782
67,317
82,447
242,900
88,096
12,457
11,916
15,000

(30,935)
1,562,673

5,114
38,089

1,605,876
16,778
3,865,691

3,882,469

Exhibit B
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Notes to Financial Statements
December 31, 1991

1. ACCOUNTING POLICIES

General Fund

Members dues are billed on a monthly cycle basis and recorded as income when received in cash; the portion received which is applicable to
subsequent years is deferred.

Prepaid subscriptions to the Journal by non-members are taken into income as cash payments are received.

Sales of test films, technical books, conference registrations and exhibit rental, and other sundry sales are taken into income in the year in
which they are earned.

The costs of printing technical books are charged to expense in the year published and no inventory value is attributed to unsold books.

Costs of test films sold, which are more substantial in amount, are determined by taking into account the inventory cost value of unsold films
at the beginning and end of each year.

The cost of furniture, equipment and computer software is charged to expense in the year purchased and/or placed in service. Equipment
acquired under lease/purchase agreements is charged to expense as the lease payments are made. Effective January 1, 1990, FASB #93
requires not-for-profit organizations to capitalize and depreciate fixed asset additions that are material in nature. The Society’s recent
furniture and equipment acquisitions charged to the General Fund have, for the most part, been replacements of existing assets that would
otherwise have been fully depreciated. Further, the difference between the cost of equipment expense and the amount of depreciation that
would have been recorded is not material. Equipment acquisitions in future years, if material in amount, may warrant adoption of a
capital/depreciation policy, similar to that adopted for the Building Fund in 1990 (see below).

All other publication, engineering and general and administrative expenses are taken into account by payment or accrual in the year to which
the goods or services apply. Similarly, items of income or expense received or paid in advance are deferred to the year to which they apply.

Reserve Fund

The Reserve Fund was established to insure the continuation of essential services of the Society in the event of adverse general economic
conditions. The objective of the fund, as redefined by the Board of Governors in July 1989, is $1,800,000. During 1989 and 1990 Reserve
Fund earnings were transferred to the General Fund and designated to support Board approved educational activities. Beginning January 1,
1991, all Reserve Fund earnings will again be credited to the principal of the Reserve Fund until the $1,800,000 stated objective is reached.

Investments of the Reserve Fund are carried at cost since the securities are held for long-term investment and the Society does not wish to
recognize short-term market fluctuations. Income is recorded under the accrual method of accounting.

Building Fund

The Building Fund was established in 1972 to account for the acquisition costs of the land and building for the Society’s headquarters.
Beginning January 1, 1990, depreciation is now being provided on the straight-line method based on a forty year useful life. Annual
depreciation charges of $38,089 will be provided as set forth in the attached Exhibit B.

2. RETIREMENT PLAN

The Society sponsors a defined benefit pension plan for all eligible employees. The benefit is equal to 50% of the participant’s final average
earnings, reduced by an Internal Revenue Service stipulated portion of such participant’s primary Social Security benefit.

The actuarial consultants reported the following information at November 30, 1991:

Present value of accrued benefits $728,996
Present value of vested accrued benefits $681,223
Value of plan assets $866,896

3. TAX STATUS

The Society has been granted an exemption from Federal income taxes as a scientific organization under Sec. 501(c)(3) of the Internal
Revenue Code. However, the Society’s net advertising income from the Journal is subject to tax as unrelated business income. During 1991
the Journal showed a net loss so no tax provision is required.

Independent Auditor’s Report

To the Members and Board of Governors of the
Society of Motion Picture and Television Engineers, Inc.

We have audited the accompanying baiance sheet of the SOCIETY OF MOTION PICTURE AND TELEVISION ENGINEERS,
INC. as of December 31, 1991 and the related statement of income and expenses and changes in balances of funds for the year then
ended. These financial statements are the responsibility of the organization’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the
SOCIETY OF MOTION PICTURE AND TELEVISION ENGINEERS, INC. as of December 31, 1991 and the results of its
operations for the year then ended, in conformity with generally accepted accounting principles.

Owen J. Flanagan & Co., Certified Public Accountants
60 East 42nd Street, New York, N.Y. 10165
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