
csts iirc his family. his work and. of course, the 
SMPTE.  H i s  i i i i i in hobby is photography. pnr- 
titularly color photogrnphy which hc dcvclops 
in  his home darkroom. 

Ilcdden spciiks warmly of t l ic intiny clozc 
friends he has mxlc through his iiiciiibcrsliip i r i  
the S M  PTE. H i s  long-range goal is to iii:ihc the 
Society's services cvcn i i iorc vuluablc to Ihc ;iv- 
cragc mcmbcr. To ;icliicvc this goal Iic would 
l ike to  scc iiiorc tccliniciil pipers covering ;I 
wider range of interests to appc;il to ;ill zcgiiicnts 
of the niciiibcrship. wi l l ]  niorc tccliiiic:il infor- 
iii i ition directed toward tl iosc \clio produce m:~- 
tcrinl for iiiotion pictures and Iclcvisioii to enable 
thcni to do ii bcttcr job. I I c  hiis gra i t  1':iitli iii the 
Socicty's miiny t:ilcntcd riicnibcrs who. bcc:iusc 
of their interests and their motivations. iiiahc the 
Society the great ;tiid influential orgi ini iat ion 
t h a t  i t  is. "Wi th  their Iiclp." Iic said. "I :in1 op- 
timistic that our Socicty can ni:ikc soiiic im- 
portant contributions during i i iy  ~cr i i i  ol' 01'- 

ficc." 
t Icddcn's career hiis not bccn iiiiirkcd \ v i l l i  

i iny spcctnculnr cvcn~s: r i i t l icr i t  h;iz been :I 

stc:idy cl imb upward. To dczcribc thc 1 i i ; i i i  

himself. four :idjcctivcs m u s t  be tized bin- 
ccrity. warmth. friendliness and intelligence. I Ic 
i s  one oftliosc whose power and ability arc of the 
quiet kind. but none tlic less cfl'cctivc. N o  one 
could describe h im ;IS ;I flomboynnt pcrson;il- 
i ty - -  hc is something bcttcr, ii miin who gets the 

Christmas with the I ledden faniily - I 5 i l l  (:I Junior at  Purdue University); Liz (Mrs. Dennis Abrams); 
I.orie(a Sophoniore at high school); I.ors and Wil l iam I).; atid John. who graduated from high school 
this year (1977). job done! 

1976 Financial Reports 
Treasurer's Kcport - January 1-Dcccmber 31, 1976 

CASIi  RESERVE F U N D  
Gcncral Account ~ U;ilitncc. .lanunry I. 1976 $ 96.895 I N V E S T M I N T S  - A T  C O S T  

I>cposits Kcgu lii r $ 1,059,766 
From I 1 Xth Conference 186.254 Cash Savings and Certificates 
I:rom Winter T V  Conference 18,685 

7.500 I ,272.205 Corporiitc I h i d s  1,'rom Scliola rsli ips 
T O T A L  CASI I  AVAII .ADLE 1*309*1 "O Accrued I ntcrcst 

$1 72,786 

85.640 

2.581 
DISI3IJKSEMENTS TO ~ 

Office Accounts I,'00.336 
S;ivi iigs 60.000 

General Account Bal:incc. 1)ccciiibcr 31 

Ofl'icc Account I3nlancc, Januiiry I 
Deposits from Gcncral Account 1,260,346 
Disbursements ( I.260.346) 

S;ivings - Bank of N.Y.  

Petty Cash Fund 
TOTA I. C AS1 1 /DEPOSITS ON ti A N  I) 

County Trust Kcgion 

'TOTAL. I N V t i S T M C N T  - RESERVE 1 U N D  $261.013 

I .260,346 

1ox.754 

35.000 
TOTAI. CASII  R: I N V E S T M E N T S  - December 31 $464.967 

60,000 

200 
$203.954 I<cspeclfully submitted. Robert M .  Smith, Treasurer 

A cco II n t iI n t s' K cpo r t 

To the Members and Hoard of Governors 
of  the Society of Motion Picture and 
Television Enginecrs, Inc. 

We huvc cx;iniincd the baliiricc shcct of thc Society of Motion 
Picture and Television Enginccrs. Inc. as of Dcccmbcr 31, 1976 and thc 
related stntcnicnt of incornc and cxpenscs and changes in  balances of runds 
for the ycar then ended. O u r  examination was mndc in  accordance with 
generally accepted auditing standards and accordingly included such tests 
or the :iccounting records and other auditing proccdurcs as we considered 
necessary i n  the circumstances. 

506 .Sh!l''I'L.' Jortriia/ Jicl j ,  I977 L'o/Iiciic 86 

March 8, 1977 In  our opinion, thc accompanying balance shcct and statemcnt of 
inconic and expenses and changes in balanccs of  funds prescnt fairly the 
financial position of the Society of Motion Picture and Television Engi- 
neers. Inc. at  Dcccnibcr 31, 1976 and the results or its operations for the 
year then cndcd, i n  conformity with generally accepted accounting prin- 
ciples applicd on a basis consistent wi th  that of the preceding year. 

275 Madison Avc.. 
New York. NY 10016 

t lauser, OConnor  & Hy l i nd  
Ccrt i f icd Public hccounlanls 



Statement of Income and Expenses and Changes in 
Balances of Funds - Year Ended December 31,1976 

GENERAL FUND 
INCOME 
Membership dues 
Test film salcs 

Less: Direct costs 
Tcchnical confcrences 

Income from registrations, 
exhibits, banqucts. ctc. 

Less: Direct costs 
Other incomc - net 

Total Income 
EXPENSES 
Publicat ions 

Cost of publishing Journal, books, 
rcprints, ctc. 

Less: Advertising revenue and 
salcs to non-mcmbers 

Membership records and promotion 
En inccring scrviccs 
Of! ICC salarics 
Occupancy (including amortization 

and interest) 
Payroll taxes 
Retirement plan 
Gcncral and administrative 
Telephone system-equipment and 

installation 
Scctions and chapters 
Affiliations 
Administrative Committees 
I.S.O. Secretariat 
Scholarship program 

Total Operating Expenses 
Excess of lncomc for Ycar 

Fund Balancc at  Bc inning of Year 
Accumulated Fund %dance at  

End of Ycar 

RESERVE FUND 
Balancc at  Bcginning of Ycar 
lntercst and dividcnds 
Realized gain (loss) on sale of 

Balance at  End of Year 
investments 

BUILDING FUND 
Balancc at  Beginning of Ycar 
Amortization of mortgage 
lntcrcst income 
Voluntary Capital Funds Program 

Contributions received 

Balance at  End of Ycar 
Less: Expenses 

Respectfull submitted, Joseph T. Dougherty, 
Financial dce-President 

$475,143 
277,241 

2 14,044 
69.194 

263,088 

230,659 

$ 27,326 
2,616 

$274,8 16 

197,902 

144,850 

7,029 

624,597 

32,429 
34,152 
79,131 

1 15,640 

41,647 
19,934 
26,752 
94,378 

18,977 
30,349 
9,659 
3,822 

21,591 

531,28 1 

93,316 

3,ooo 

I 18,020 

211,336 

$244,773 
17,168 

T&#i 

$ 92,378 
4,136 

710 
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Balance Sheet - December 31,1976 

ASSETS 

GENERAL FUND 
Cash 

On deposit, Bank of New York 
Checking account 
Deposited in Reserve Fund 

savings account 
Petty cash 

Tcst films and publications 
Other 

Inventory of test films - at  cost 

Equipment 

Accounts receivable 

Tcst film equipment 
Office furniture and equipment 

Employees’ retirement plan 
Future conferences 
Other 

Prepaid expenses 

RESERVE FUND 
Cash - savings accounts and certificates 

Less: Portion held for General Fund 

Investments - at cost (market values - 
$75,419) 

Accrued interest 

BUILDING FUND 

Cash - County Trust Co. 
Due from General Fund 
Scarsdale, N.Y. - at  cost 

Land 
Building 

Total Assets 

LIABILITIES AND FUND BALANCES 
GENERAL FUND 

Accounts payable 
Payroll withholdings and taxes 
Employees’ Retirement Plan contribution 
Due to Building Fund (see contra) 

Deferred income 
Membership dues paid in advance 
Advance payments for tcst films 

and publications 
Future conferences 

Total Liabilities 

Reserve for five-year index 

Accumulated Fund Balance 

RESERVE FUND 
Fund Balance 

$143,842 

60,000 
200 

119,005 
314 

30,275 
5,930 
3,836 

$235,787 
60,000 

$ 96,729 
154 

32,000 
456 

143,305 

2,721 
18,976 

$ 204,042 

119,319 
145,873 

1 
1 

3%% 

$ 175,787 

85,640 
2,587 

264,O I4 

$ 30,7l I 
456 

50,000 rn 
1,029.458 

S 129,339 

165,002 
294.34 I 

3,600 

$ 264,014 
264.01 4 

BUILDING FUND 
Mortgage payable 

Empire Fcderal Savings and Loan 
Association, 8%, 20 years $ 134,233 

Fund Balance 121,934 
256.1 67 

Total Liabilities and Fund Balances 1,029,458 
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